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Trends in the owner-occupied housing market:

1 Nationwide housing market

Forecast considerations

Pacific Northwest housing markets

2

3



ZILLOW CONFIDENTIALZILLOW CONFIDENTIAL

1. Nationwide housing market
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Home value 
growth

Months of
Supply

High Demand, Low Supply Driving Prices Up
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Inventory Levels Helped By New Listings
New For-Sale Inventory
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Inventory Levels Bottomed Out, Now Rising
For-Sale Inventory
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2. Forecast considerations
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Median age of first-time 
home buyer: 34

Median age for 
moving out: 26

Millennials

Boomers

Age distribution for the United States

Demand: Millennial Wave Hitting Prime Home Buying Age
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Interest Rate Declines Have Partially Offset Price Growth

30-Year Fixed Rate Mortgage Average in the United States
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Rent Affordability: 30%

Mortgage Affordability: 
17%

Share of income spent on mortgage and rent

Affordability in Historical Context
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Interstate Movers in Search of Affordability

Avg Change in Sq. Ft from Origin-Destination Zip Avg Change in Home Value from Origin-Destination Zip
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Forbearance Exits Likely to Add Inventory
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Low income home buyers need relief
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3. Pacific Northwest housing 
markets and forecasts
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Sales Beginning To Slow 
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Homes Selling at Record Pace  
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Fewer Sellers Making Concessions   
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Record House Price Appreciation Will Slow 

United States

Boise, ID

Seattle, WA
Portland, OR
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Home Values Are Higher Than Ever 

United States

Boise, ID

Seattle, WA

Portland, OR
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Key takeaways:

1 Demand is bigger factor than supply

House price growth to set to slow from record pace

Rapid deceleration in Boise, ID 
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