StreetEasy

Buyer Closing Costs for Co-Ops,
Condos, and Townhouses

Buying a home in New York City is
expensive, and encountering a lot
of fees is to be expected.
However, many buyers are
surprised to learn there are even
more expenses involved with
closing the deal, known as
closing costs. They're paid by
both buyers and sellers, and can
equal up to 10% of the home's
purchase price. Here are some
estimates of how much buyer
closing costs run for co-ops,
condos, and townhouses.

Estimated Co-Op Closing Costs (Buyers)

Legal

Real estate attorney .......ccccvecvevieciesieriecesesese e $2,500 - $5,000
LI€N SEAICH .ttt $350 - $450
Bank

Points (Optional) ..cccveecveeeiienieeieceeeececieeee e, 0.5% - 3% of loan value
Application fee and credit check ......cccoeevveveeecececiceceeee, $350 - $1,000
BanK attorney .......ccucveieieieieieeeiceeteee ettt $1,000 - $1,500
Mortgage origination fee ........cccevevievienienienienieniennne 0.5% - 3% of loan value
UCC-LIlING O vttt $20-$40
APPraiSal fEE ..o $500 - $1,500
Building

Miscellaneous co-0p Charges ........coceveeieneeveenieneesiennns Varies by building
Recognition agreement fEe .......cvivieverenenienierereeeresee s $250
Maintenance adjustment .........cccceeveevennennen. Pro-rated for month of closing

FLP tAX covveeieiieerieeieeieeeesee st ste e s sae e s Varies by building
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Estimated Condo Closing Costs (Buyers)

Legal

Real estate attorney .......ccccecvevievierierieiesesesesese e $2,500 - $5,000

Bank

Points (OptioNal) ..cceeeveeeieeeieeieceeceeee e, 0.5% - 3% of loan value

Application fee and credit check ......ccoeveeveviecieciecieeceeee, $350 - $1,000

Bank attorNeY ......cecveieirieieieieeeeeeeeret et $1,000 - $1,500

Mortgage origination fee ........cccecvevvevienienienienienienns 0.5% - 3% of loan value

APPraiSal fEE ...cuieeeeeeeteceeceeeceeeeeee e $500 - $1,500

TaAX @SCIOW ceeeiiiiieieeeeeeereeeee e e e e e e 2 - 6 months of property taxes

Mortgage recording taxX ......ccoceeevenuenne 1.8% of mortgage amount <$500,000
................. 1.925% of mortgage amount >$500,000

Building

Common charges adjustment .......c..c..c...... Pro-rated for month of closing

Transfer tax (NYC)™ ...covvvvveeveereerreennene 1% of mortgage amount <$500,000

........................ 1.425% of mortgage amount >$500,000

Transfer tax (NY State)™ ......oovveeveeveevrrccreeceeennen, 0.4% of transactions <$3M
.................................... 0.65% of transactions >$3M

*New developments only

Other

RECOIAING FEE .ttt $250

Title INSUIANCE co.eveeiiieieeeceeeeeee e 0.45% of purchase price

MUNICIPAl SEAICHES ....ceveeieieteeeeee e $350 - $500
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Estimated Townhouse Closing Costs (Buyers)

Legal
Real estate attorney ......ccccvecvevievieriecececeeeee e $2,500 - $5,000
Bank
Points (Optional) ...ccceecveveeieneeieseeeceeeceee 0.5% - 3% of loan value
Application fee and credit checK ......ccooevvevveereciecicececeeee, $350 - $1,000
BanKk attorney .......ccvcveieieieieieeeeeeeee e $1,000 - $1,500
Mortgage origination fee ........ccceevevvevievienienienieniennns 0.5% - 3% of loan value
APPraiSal fEE ..o $500 - $1,500
TaAX @SCrOW eevivieiiiiieeeeeieeiiirteeeeeseinreeeeeeenns 2 - 6 months of property taxes
Mortgage recording taX ......cccceevenenne 1.8% of mortgage amount <$500,000
................. 1.925% of mortgage amount >$500,000
Other
RECOIAING FEE .ottt $250
Title INSUIANCe c.voeeeieeeeeceeeeeeete e 0.45% of purchase price
MUNICIPAl SEAICHES ....eveeveieieteeeeee e $350 - $500

Mansion Tax (Applies to All Three)

$1,000,000 - $1,999,999 ......oruivieiriereineeeeee et sae s nasaans 1%
$2,000,000 - $2,999,999 .......oouiriieirieeieeiene ettt snaenans 1.25%
$3,000,000 - $4,999,999 ......oouiuirererirerererererererererere e aeaene 1.5%
$5,000,000 - $9,999,999 .......ovuevieiriieieeiere ettt 2.25%
$10,000,000 - $14,999,999 .....evimivveirrrreeereeeeieeeessee st esneenens 3.25%
$15,000,000 - $19,999,999 ......vrrurmrieerieeeieeeeeree et aenas 3.5%
$20,000,000 - $24,999,999 ......vvririieirrirrereeeeieeeeere et neenans 3.75%

$25,000,000 OF MOTE ..vveeveeereeeeeeeeeeereeereeereeereeeseeeseeereereesseeesaeeseenseeenns 3.9%



